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= 1. Wgtel Soiz 7k H#st EHHE?

Again and again we light on words used once in a good, but now in an
unfavorable sense. Until the late Eighteenth century this word was used to
mean serviceable, friendly, very courteous and obliging. But a(n) person
nowadays means a busy uninvited meddler in matters which do not belong to

him/her.

@ servile

@ officious
@ gregarious
@ obsequious

TohA]

A SEE @ 2o ouz zged), A FoHolx Re ojum mol: wolsg
2R 1847 FwA o] wol e B7] Folat, Ao, eln g de] L,
AEAA Bl WMEE oght AL ouay] fd 2dsyth Ted @ &

tlo rlo !

HE
Age Aol HaA e EASS FAYR Fdsy] Fete oAL We ARS
oy,
@ servile xd|9]; w249, v]F3
@ officious (Zdgle]) A [7H4] 3l
® gregarious AbLAQl WA S Folats; TAEE
@ obsequious ©}& [o}F-] dt=; v EF3
("=l @

[oiz121]

O officicous (£GIL01) & [2H] sH=
:ob 238 + fic 2H=Ch + ous EEAL
- BANOZR ~0iE(] e = &Hols

» intrusive,
» meddlesome,
» obtrusive
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A faint odor of ammonia or vinegar makes one-week-old infants grimace and
___ their heads.

@ harness
@ avert
@ muffle
@ evoke

[6HAd]
dryoel B Axo] Fud WA= dFdo] H fo}
S A g
@D harness & 3}3}t}, o] &3t}
@ avert =&}, 93t}
@ muffle A}, A 28 S EestA s, w712 oskA sttt

il

(el ©
[ot=]

[oi13121]
(1 avert (918, EIY S)2 ulsiCt, 9YCt
: a<ab(s)(Zel+vert(ZCH
- ~ZRH(E2, Ad, 8 S2) Scltt =>(I8S) Lottt
= v.(RI8, &t S)2 LIoiC 24Ct
» avoid (I3t}
evade (T3]
> circumvent (-3|lth, Jl5jt}, 9] A3}t

A4 2 sm 18 Hes

E 3. UE 3 B 3 OBy 72 81 ue Ae?

The first coffeechouse in western Europe @ opened not in @ a center of trade
or commerce but in the university city of Oxford, @ in which a Lebanese man
@ naming Jacob set up shop in 16350.

[oHAd]

el Az AGZAE ALY FAAL olvet LAHE Ao YT, T EA
Qo Al Jacobel#h o] &9 g dnhi= Aol 1650l 7HAlE L&

== Y

<Gk AR ks AFES A A= ol Fol Y] wid, Ee #AIR md o>
[oHAd]

@ opened = ©] FWoM= AFAR 2AAJa FAAHE 7]FY
not< but ¢ X@H T &3t TALTHEAIRA

@ a center ofE HAAAFe] EAHojo] o3t
center of 2 ¥ 3= FH}

@ in which® ™A} the university city of OxfordE& sl Jom, <A
ol 7] wiel && mdo|th
@ naming> a Lebanese mane <213tx e, o AFE JFAd A= “olES EFET
PHolnE FEHE AT

The first coffechouse in western Europe (O opened not/not only in @
center/the center of trade or commerce but in the university city of Oxford,

©

in which/which a Lebanese man @ naming/named Jacob set up shop in 16350.
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£ 4. OIS 2 5 oYd 71F 81X 32 A2?
@ John promised Mary that he would clean his room.
@ John told Mary that he would leave early.
@ John believed Mary that she would be happy..
@ John reminded Mary that she should get there early.

[oHAd]

@ Johne Hlglel Al 17} 19 W& XAtha F&r

@ Johne wlgell Al 17F 44 wid Fojgta L)
@ Johne HlE]7} & Fojefa Lt}
@ Johna gl Al 1Y 7F Z13tel]l IF Z&sof dvfm @)

= 1=1 N6
<believe (AZ}slth, ®WhE thatds S0z AT o, AHEHE Helx &=
el s Aol ok whEbA believe that she would be happy 3 believed her (to be) happy.
2 Fdsorst>

[oHAd]
@D promise (F&3lth)E HPEZAH} AFEHAE F 7 AT F dv FAZR &2
xdolo)
CEH> BEAL v I EA S + FHH Ao
@ tell (T3IthHe HFEH o9 AHEHAE F /) AT F UE TAIZ & THo|t)
@ believe (AZtstt}, MthE thatde EHo2 AT u, AHEHE FHsA %=
el s Aotk whebA believe that she would be happy 22 believed her (to be) happy.
2 ndsorstet
@ remind (BF7IA7IThE “TdA - & A7IA710179 §HS R 1. remind THEHEH o+ of
WAL 2. remind HHH A 0] + thatd & E gt}

<A GO — SAKR 22>

@ John promised Mary that he would clean his room.
@ John told Mary that he would leave early.

@ John believed Mary that she would be happy..

@ John reminded Mary that she should get there early.

£ 5. (3] SEo= Ko} Hgh] B01Z J1% HEE He?
A © Why don t you let me treat you to lunch today, Mr. Kim?
B:

D No, I m not. That would be a good time for me
@ Good. I 1l put it on my calendar so I don t forget
@ OK. I 1l check with you on Monday
@ Wish I could but I have another commitment today
[oHAd]

At A7 25 A4 dFE ste sted ojuAa?

B:

@ oYttt AA F& A

7o

K .
@ F&Uth A Al el AN Qojme A AT
® F4Uth A7t 9add P Hs wAST

@ A F 5 oo FLUd A 0% T ool v
[¥E] @

[oHad]

o% AAAL Y s @ Aol W@ Aol Aot MuAdE avivte] $Ia
AR ANE webA, FEe @welt,
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For centuries, people gazing at the sky after sunset could see thousands of
vibrant, sparkling stars. But these days, you 1l be lucky if you can view the Big
Dipper. The culprit: electric beams pouring from homes and street lamps, whose
brightness obscures the night sky. In the U.S. so—called light pollution has
gotten so bad that by one estimate, 8 out of 10 children born today will never
encounter a sky enough for them to see the Milky Way. There is
hope, however, in the form of astrotourism, a small but growing industry
centered on stargazing in the worlds darkest places. These remote sites, many
of them in national parks, offer views for little more than the cost of a
campsite. And the people who run them often work to reduce light pollution in
surrounding communities. astrotourism may not be as luxurious as
some vacations, travelers don t seem to mind.

@ dark - Although

@ bright - Because

@ dark - Since

@ bright - In that

[ohAd]
SA7) B A7k A F SES Avui ARES £ vibant S W WES 2
F AddHsyth aey 828 2 Z2¥(the Big Dipper)E& & 4 Ut Fae @&y
AJUrh 2 HAdL A FZEZHE S+ A7 FAEeln, IRESL] WS
welee REaA fUoh wEeld a9 wede] Uy HaAN @ FAd elahn
SEY Hojd 109 F 899 ofo]Eo] &0l the Milky Ways & & & ALZ oJF %
stes Ad vux 2E AYY. ey o] ol (astrotourism)e] FElo] 3] o]
St olAe of ARA 7 olFE Fadd WES $AEE Ad FAL E Ao
Agste AdUt ole@ "el "eln Facl we Fab =gEad e, odw
Bot okdgael WEHT okt o we Wgd F4% AFFUL 2edn 2AEE
g9s ARES 9 ode F9 FEANA folsl A8 A8 P welde o
FRAEVE nFAAAE AW, JAASE AdSA He 5 G

[E] ©

[onadl
ol=9 FAlE= o] d(astrotourism) o= M2 Abola, o]glgk 4bgdo] AVIA H ol F=
Al 9] H Qo A(light pollution) W Fole2t= S &alar Ao

0 A WA Wk A A Azl W wA ESA i olfi, dhel W % AER
Fuol o4 @i} frk,

2 % WA M delde GE FEASGE s e Ae gaEe
AeA e Ratt: AALPA Adate Qe

EHREA]

lpeople gazing at the skvl could see thousands of

vibrant, sparkling stars. [E[I{S{EEERGCEVES @ [l be lucky fif you can view

the Big Dipper. [The culprit] [electric beams]

has gotten Y bad [EQ [8_out of 10 children]

will never encounter a sky = enough for them to see the
Milky Way hope, in the form of astrotourism

offer views for little more than

the cost of a campsite m [the people who run_them] often work to reduce
light pollution = may not

[whose brightness| obscures the night sky. m So_called light |

Iihese

be as luxurious as some vacations, don t seem to mind.
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Leadership and strength are inextricably bound together. We look to strong
people as leaders because they can protect us from threats to our group.

@ inseparably
@ inanimately
@ ineffectively
@ inconsiderately

[6HAd]
FEYHY Ae 7T F A A HFAA $-8
APz HE 925 HET & Q7] wEo A3 A
@ inseparably %3], E7}E3}A
@ inanimately ™o
@ ineffectively &3} §lo]
@ inconsiderately slo}& glo], Z<31A
["E ©

[o1F]

B extricate

ex (out)+ tric (HOH2)+ ate
—>IHO|[ZOHS] CHOIA HIZSZ i = Ct = <AJI0AH ol F=Ct
=>2J| SHAM 2ol LiCH, *EoICH il of =Ct

» disentangle ("2 37 7S E4),
» extract (3olUlt]), untie (79 &k

0
£

tjo

=)

£ 8. HE & REH 207} 71F e A2?

Prudence indeed will dictate that governments long established should not be
changed for light and transient causes.

@D transparent
@ momentary
@ memorable
@ significant

[E22EA]
@ transparent F
@ momentary «=7+e], A A<l
@ memorable 7]¢} 3k S
@ significant W3, S 3+

y 4

(o7 -1 eimi |
O transient

. trans/tra/tran/tres/treas;across it (go) ent (&)

D trans (Z=W/AS/EE) + it (OICH + ent (8) — SWoI0 Jts - LAIAQI,
Hgle

» ephemeral (3-2300] & 71%),

» fleeting (2] ALr1e),

» momentary (=7+2]),
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The idea that justice Qin allocating access to a university has something to do
with @the goods that @universities properly pursue @explain why selling

admission is unjust

[oHA1]

getozel Prye FISEUEFALS A
Agsl Frehe SR wdol
e Ay e

["E] @
<explain(d ¥ 3}th)e] Fo]= the idea(Tr4)o]7] W&ol explainsZ ZEds|oF sto} >

[6HAd]
O AR HAHofr AAALe] BEHoJZ FHAE 4o accessE HHOR FHIL Yo

S % el allocating©] %t}

@ A#AF the : AFAAF the Lol BE F39 WHAE UL 5 Atk g2d &2
xEdol,

@ HAFY dx9l HAF ¢ pursue(EHFEANS universities(HFEANE A FeA A s,

pursues F28t= HF-AFE properly 3k A &kalo).
@ Fo FAF F9 dA : explain(dHE3Ethe Fole  the idea(dBg)ol7]  wEd
explains® E&afof -},

The idea that justice Qin allocating/in being allocated access to a university
has something to do with @the goods/goods that @universities
properly/university proper pursue @explain why/explains why selling admission

1S unjust

£ 10. €E & FE 5 o{EY 712 81 ¥ A2?

Strange as @ it may seem, @ the Sahara was once an expanse of grassland
@ supported the kind of animal life @ associated with the African plains.

o]

oA BRI F 3
Aets HxA0 B A 9ol

[FEl ®

<Gl A BHelE Hshi 21& WARAL supportingol Th. >

Strange as @ [it may/they may] seem, @ [the Sahara/Sahara] was once an
expanse of grassland B [supported/supporting] the kind of animal life @
[associated/associating] with the African plains.
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A : Do you think we can get a loan?

B : Well, it depends. Do you own any other property?
Any stocks or bonds?

A : No.

B : I see. Then you don't have any . Perhaps you could get a guarantor
— someone to sign for the loan for you.

@ investigation
@ animals
® collateral

@ inspiration

> 37 :
CEA L. of® S Afstn APUA? ofd FAel A2

o W ogAe of| % spAa QA e, olulE gae Al
Ao thZel ARlS & B3RS 28 F S AYUrh (BF<lo] gled tiFo] gdr=
o))

@ investigation ZA}
@ animals g
® collateral 9 ()
@ inspiration S
[FE ®
[0131=2A]

H collateral 4A49|; EwE

col (§HJ1I)+ later (aus) (Z)+ al (&)
&N 2 0|1F1] Y= > UWSol=
ex. a collateral surety ()R 52l
S>EHEE, 21 YAHIRA
SEHE, (XAl B9 HSoHs: 2ximol
@ collaterally ad. Ust3]; 4o =, %

>
n. bond (X541, A7), guarantee (2.5)
a. accompanying (57'515), subordinate (3531%)

(e 2 5%
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In 1782, J. Hector St. John De Crevecoeur, a French immigrant who had settled
in New York before returning to FEurope during the Revolutionary War,
published a series of essays about life in the British colonies in North America,
Letters from an American Farmer. The book was an immediate success in
England, France, and the United States. In one of its most famous passages,
Crevecoeur describes the process by which people from different backgrounds
and countries were transformed by their experiences in the colonies and asks,
What then is the American? In America, Crevecoeur suggests, individuals of all
nations are melted into a new race of men, whose labors and posterity will one
day cause great changes in the world. Crevecoeur was among the first to
develop the popular idea of America as that would come to be called melting
pot.

D Crevecoeur s book became an immediate success in England.
@ Crevecoeur developed the idea of melting pot in his book.

@ Crevecoeur described and discussed American individualism.

@ Crevecoeur explained where Americans came from in his book.

[oHAd]

=AY E §How Eolrlr] Ao 1'? d 23 o]@ =2l J. Hector
St. John De Crevecoeur= 1782\ w2 = NA] ol A 2] Gholl Eﬁfﬁ A=A o Mol&
- Letters from an American Farmer - < 27F “EP I e Ty, L ulgoA] npR
AEsE AFJY. 2 A M fHSd FEE FOstuelA Crevecoeur = RE P
gtgol A & AlgEEC] AIAAAY Adel o3 wWsld #HAFL HAY I, ‘LU,
u]%ﬂ olgt Folelz}?” E AES Fth Crevecoeu:™ “]%01]/‘1% ‘HE UgEdA &

MAEo] 3lL}e AR FE0E ZolEo] 159 wEiy TEEo AAr A AAdA =
bﬂ§‘:§ do7 Aottt Lt} Crevecoeui= UlTS “melting pot’oZ EA #
fEd Mde THAA H 29 ,\}a T @3 o

"] @

[6HAd]

N

olge olghs AR vgon Fe FA vzA
ojojth. WEHE o7l meling pot F& AL A wdol e AHAY}
Aol 7 AEA s} vk 2wel

2EEA)

lJ. Hector St. John De Crevecoeur]

published a series of essays

was an immediate

success

[Crevecoeur Jdescribes the process
What then is the American? suggests,

will one day cause great changes
was among the first lhe popular idea of Americal

findividuals of all nations| are melted into a new race of men ﬁhose labors

D Crevecoeur s book became an immediate success in England.
@ Crevecoeur developed the idea of melting pot in his book.

@ Crevecoeur described and discussed American individualism.

@ Crevecoeur explained where Americans came from in his book.

(e 2 5%
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In some cultures, such as in Korea and Egypt, politeness norms require that
when someone is offered something to eat or drink, it must be refused the first
time around. However, such a refusal is often viewed as a rejection of someone
s hospitality and thoughtlessness in other cultures, particularly when no
is made for the refusal. Americans and Canadians, for instance, expect refusals
to be accompanied by a reasonable

@ role

@ excuse

@ choice

@ situation

[6HAd]

gol ol@ slEel Wl ravh 9e Aoy A
g dlob @vtn av@t oY de@ Ade oe

S <

BaoldE raskel selol g A4z, w42 9e(lduA Rdez FE
AAXG 53] 1 Ao gk At MR ¢le us o 28 dE B0 HaAEY
ATFOIEE T w0l FEE ARG o Fo

@ role 9%

@ excuse g, &y

@ choice A€

@ situation A3

(==l @

[oHAd]

Adel e B AolE FAZ F 22, AgolAe] ALl wetel & A AL
e siwel Aol
[=EeA)]

Ipoliteness norms| require that
E must be refused
such a refusal is often viewed as a rejection of

someone s hospitality thoughtlessness

when no TR R R B GIEEN [Americans and Canadiang] @

m expect refusals to be accompanied by a reasonable

@ role |
@ excuse g, &l
@ choice A€
@ situation A8+

[(HE7 95 F

)

Peter, oh’'s Speedy Level-Up English



RN

I
0

g2 HSAL0 (R14) | sE

£ 14. Oi5 Foid 0| S0iz 71d HFp 222

Instead, these employees spoke first of the sincerity of the relationships at work,
that their work culture felt like an extension of home, and that their colleagues
were supportive.

( @ ) There is a clear link between job satisfaction and productivity. However,
job satisfaction also depends on the service culture of an organization. ( @ )
This culture comprises the things that make a business distinctive and make the
people who work there proud to do so. ( @ ) When employees of the Top 10
Best Companies to Work For were asked by Fortune magazine why they loved
working for these companies, it was notable that they didn‘t mention pay,
reward schemes, or advancing to a more senior position. ( @ )

[otiA]

O AFwsimch A Apolo]l WWigh dxbdel olnh Ty AR EF 270
ARl Estel ok gEv @ ol w3 VIdE FEle]l FHEEA whEe] Fv
el debe Abghgel Al she A& A"FEdsA vtEe ASE A E] v
© “detr] F2 100 §W o ARGl A EEAAA o 5ol ol d ISl detrlE
Folst=vby RS WS w), 250 U, WHAE F& AuHord £ 2 AES
AHskA & Aol Py Wk @ Al (1Eo] WF, wAAE L ARdon $7
e ABS AFse A qad), 1Ee AgeAe] A RA4S W ouA AR 3
ase] AREshs 7Hge] AFAE =/v, 059 g850] AdE oA Feh

(e @

[otiad]

AAEANA G017 instead & instead o
45, RAE S FgHoege 51 2
Ao 4ol

HoBA]

_.j
rlo ol
o

>~

lo

m [these emploveeq spoke

olleagues| were supportive

( @) There is |a clear link between job satisfaction and productivity]
job satisfaction] also depends on the service culture of an organization. ( @

) comprises the things

(o) (Y o]

the Top 10 Best Companies to Work For]l were asked

why they loved working for these companies, [i] was notable
didn‘t mention pay, reward schemes, or advancing
(®)

ltheir work culture] felt like an extension of home, heir |

(2] 2%

=
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Ho

Why Orkney of all places? How did this scatter of islands off the northern tip
of Scotland come to be such a technological, cultural, and spiritual powerhouse?
For starters, you have to stop thinking of Orkney as remote. For most of
history, Orkney was an important maritime hub, a place that was on the way to
everywhere. It was also blessed with some of the richest farming soils in

Britain and a surprisingly mild climate, thanks to the effects of the Gulf Stream.

@ Orkney people had to overcome a lot of social and natural disadvantages.

@ The region was one of the centers of rebellion that ultimately led to the
annihilation of the civilization there.

@ Orkney did not make the best of its resources because it was too far from
the mainland.

@ Orkney owed its prosperity largely to its geographical advantage and natural

resources.
[oHA1]
9 mE FaE FIA  Orkney U717 AIEAL HEke] 2 el o ward HEol
@il aEld 71%A, FHAA AAAA FHAA B AQA? WA, FAL Orkney 7}
W 9xs Yok AZstt AS WHE Bk GAbel YRR B BREEd
Orkney & F88 a9 FAA=A RE 29 A4 otk 1R = Gaold] 744
4 FHRwre wolglnh

FAT $PEGR AT Wi oz BPAE Lad TR
D o3y AFEe Be A4 A BoloEg ;
@ 12 AGe v FAAE F Shw A% A7le A #
® oave BEeA U He oA, e 49e Ade BgakA Eah
@ oave]l My gl ALed FH A A gRelglnh

(e @

[oat]

R

Why Orkney of all places? How did this scatter of islands off the northernli

tip of Scotland come to be such a technological, cultural, and spiritualll

m @ have to stop thinking of Orkney as

remote Orkney] was an important maritime hub,
was @ blessed with some of the
richest farming soils @ a surprisingly mild climate
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Initially, papyrus and parchment were kept as scrolls that could be unrolled
either vertically or horizontally, depending on the direction of the script. The
horizontal form was more common, and because scrolls could be quite long, a
scribe would typically refrain from writing a single line across the entire length,
but instead would mark off columns of a reasonable width. That way the reader
could unroll one side and roll up the other while reading. Nevertheless, the
constant need to re-roll the scroll was a major disadvantage to this format, and
it was impossible to jump to various places in the scroll the way we skip to a
particular page of a book. Moreover, the reader struggled to make notes while
reading since both hands (or weights) were required to keep the scroll open.

@ The inconvenience of scrolls

@ The evolution of the book

@ The development of writing and reading

@ The ways to overcome disadvantages in scrolls

[6HAd]
2o vy Faet G A= dare] Wk
FEug 2 BAFJT FHe FHIUE F
wited BAANE AA HolE VtEAEE 3 2R 2AE AL 4Vt
EAFY. 2" Hor HZxE g Fob @ 2] =5
BTt FFuElE AlE Tolol st ool o] FHY Fa% @F
EA dolAZ AYHE Waoz FFulgdAE thYd X2 ol
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TENY [papyrus and parchment] were kept as scrolls

was more common, m
would typically refrain from writing a single line
m w would mark off columns of a reasonable width
could unroll one side roll up the other
fthe constant need to re-roll the scrol]l was a major

depending I l he

disadvantage E was impossible [to jump to various places

in the scroll w

struggled to make notes
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) Millions of people suffering from watery and stinging eyes, pounding
headaches, sinus issues, and itchy throats, sought refuge from the debilitating air
by scouring stores for air filters and face masks.

© The outrage among Chinese residents and the global media scrutiny impelled
the government to address the country’s air pollution problem.

© Schools and businesses were closed, and the Beijing city government warned
people to stay inside their homes, keep their air purifiers running, reduce indoor
activities, and remain as inactive as possible.

@ In 2013, a state of emergency in Beijing resulting from the dangerously high
levels of pollution led to chaos in the transportation system, forcing airlines to
cancel flights due to low visibility.
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@) Mllions of people] suffering from watery and stinging eyes, pounding

headaches, sinus issues, and itchy throats, sought refuge from the debilitating
air by scouring stores for air filters and face masks.

@ The outrage among Chinese residents and the global media scrutiny impelled

the government to address the country’s air pollution problem.

© [Schools and businessey were closed, and [the Beijing city government]

warned people to stay inside their homes, keep their air purifiers running,
reduce indoor activities, and remain as inactive as possible.

m |la state of emergency] in Beijing resulting from the dangerously

high levels of pollution led to chaos in the transportation system, forcing
airlines to cancel flights due to low visibility.

(e 2 5%
,

Peter, oh’s Speedy Level-Up English



gRUAANER g2 Ol=AD (R14) | 2sE

£ 18. 22| SECR Ho} izl S0oiZ 713 s H2?

Both novels and romances are works of imaginative fiction with multiple
characters, but that s where the similarities end. Novels are realistic; romances
aren't. In the 19th century, a romance was a prose narrative that told a fictional
story dealt with its subjects and characters in a symbolic, imaginative, and
nonrealistic way. , a romance deals with plots and people that are
exotic, remote in time or place from the reader, and obviously imaginary.

@ Typically
@ On the other hand
® Nonetheless

@ In some cases
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|§oth novels and romances] are works of imaginative fiction

ovels] are realistic,

GV el In the 19th century, was a prose narrative
deals with plots andl

@ Typically
@ On the other hand
@ Nonetheless

@ In some cases
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Definitions are especially to children. There is an oft-cited 1987
study in which fifth graders were given dictionary definitions and asked to write
their own sentences using the words defined. The results were discouraging.
One child given the word erode wrote Our family erodes a lot, because the
definition given was eat out, eat away.

@ beneficial
@ disrespectful
® unhelpful

@ forgettable

[61&1]
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1987 study
|The result§| were

discouraging wrote Our family erodes a lot
[the_definition given| was eat out, eat away

Il zeﬁnition§| are especially to children. There is |an_oft—cited |

@D beneficial frelgh

@ disrespectful A=, AA S

® unhelpful Lol ¥ &+

@ forgettable 7] FE, doE T2
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Modern banking has its origins in ancient England. In those days people
wanting to safeguard their gold had two choices — hide it under the mattress
or turn it over to someone else for safekeeping. The logical people to turn to for
storage were the local goldsmiths, since they had the strongest vaults. The
goldsmiths accepted the gold for storage, giving the owner a receipt stating that
the gold could be redeemed at a later date. When a payment was due, the
owner went to the goldsmith, redeemed part of the gold and gave it to the
payee. After all that, the payee was very likely to turn around and give the
gold back to the goldsmith for safekeeping. Gradually, instead of taking the time
and effort to  physically exchange the gold, business people

@D began to exchange the goldsmith’s receipts as payment
@ saw the potential for profit in this arrangement

@ warned the depositors against redeeming their gold

@ lent the gold to somebody else for a fee
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|wanting to safeguard their gold had two choices hide it under the

beople were the local goldsmiths
he goldsmiths| accepted the gold giving

was due went to the goldsmith, redeemed part of

the gold gave it to the payee [iGECIIRGEN was very likely
to turn around give the gold back to the goldsmith

Gradually@instead of taking the time and effort to physically exchange thell
go1d .

[Modern banking] has its origins in ancient England. [[(IRUTEERGEVE Eeoﬁle

mattress or turn it over to someone else for safekeeping [The logical |
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